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Disclaimer

Thisreporthasbeenprepared by HD HyundaiCo., Ltd., indicatedas "Company" below, forthe purpose of promoting understanding of
the company'sbusinessactivitiesanditis prohibited toexport, copy or redistribute the report.

"Predictiveinformation” containedin thisreportisinformation thathas not been subjected toindividual verification. Thisrefersto
informationrelated tofutureevents, such asexpected future management statusand financial performance of thecompany. Interms
of expressions, vocabulary suchas' prediction’, forecast','plan’,'expectation’, '(E) ' areincluded.

Theabove "forecastinformation”isinfluenced by changesin the future business environment andinherently contains uncertainties. Asa
result of suchuncertainties, actual future performance may significantly differ from those stated orimplied in the "forecast
information”.

Furthermore, the outlookis based on current market conditionsand thedirectionof the company management. Please be advised that
changesmay occurdue tochangesinthe marketenvironmentand strategies, andare subject tochange withoutnotice.

Please notethat the Company anditsemployeesdo notbearany responsibility forany loss resulting from the use of thismaterial.
(Including negligence andother cases)

Pleasedo notcopy ordistribute thismaterialasit contains the confidentialinformation of the Company.
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1. Summary of Financial Results (1)

© Sales decreased slightly QoQ due to solid sales of major businesses, although shipbuilding sector’s
sales declined as the number of working days declined.

Operating profit increased 121.7% QoQ on improved oil refining profit and solid profit records for
© major businesses such as shipbuilding and electric

| 102 4023 | 1024

1Q24 Summary

(Unit : billion KRW)

Sales 15,274.0 16,712.8 16,514.4 -1.2% 8.1%
Operating Profit 5334 3579 793.6 121.7% 48.8%

OPM(%) 3.5% 2.1% 4.8% 2.7%p 1.3%p
Non-operating Profit (321.9) (353.1) (180.1) - -
Interest income (net) (152.8) (148.2) (178.4) - -

Gain/Loss on

Foreign exchange (net) 1130 (222.0) 260.2 ) )
Profit before income taxes 2115 4.8 613.5 12,681.3% 190.1%

Turned to Turned to
Net Income 121.3 (117.0) 508.3 profit orofit
Profit attributable to Turned to Turned to
Common shareowners 62.1 (53.8) 203.2 profit profit

Note 1. K-IFRS consolidated basis
Note 2. Interest gain/loss : Interest income + interest expense
Note 3. Gains/loss on Foreign exchange (net) : Gain and loss on foreign currency translation + Gain and loss on foreign currency transaction
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1. Summary of Financial Results (2)

1Q 2024 Sales Composition 1Q 2024 Operating Profit

(excluding equity method and dividend) (Unit : billion KRW)
= HD Hyundai Oilbank = HD KSOE i : ’
HD Hyundai Xitesolution = HD Hyundai Electric Systems —O— Refinery(Oilbank)
HD Hyundai Marine Solution = HD Hyundai Robotics —0—Non-refinery
2.3% 0.2%

Note 1. On the basis of consolidated sales excluding consolidated adjustments such as inter- Note 1. On the basis of consolidated operating profit excluding consolidated adjustments such as
corporate dividends from HD Hyundai's consolidated financial statement inter-corporate dividends from HD Hyundai's consolidated financial statement

Note 2. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, Note 2. Consolidated basis sum of business divisions
consolidated on 2022 March. Note 3. Hyundai Oilbank’'s Q4 2021 and 2021 earnings changes due to restatement of 2021

Note 3. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on financial statements following the application of revised accounting standards

2021 January.
(HD Hyundai Construction Equipment, HD Hyundai Infracore consolidated on 2021 August)
Changed name Hyundai Genuine - HD Hyundai XiteSolution on 2023.03.28

Note 4. Changed name HD Hyundai Global Serivice - HD Marine Solution on 2023.11.23
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1. Summary of Financial Results (3)

1Q 2024 Operating profit Composition

(Unit : biliion KRW)

793.6
265.3 305
160.2 1629 1288
515
2 5 B . @
-34
HD Hyundai HD Hyundai HD KSOE HD Hyundai HD Hyundai HD Hyundai HD Hyundai Ad ts 1Q Operating
Oilbank Xitesolution Electric Marine Solution Robotics Profit
& Energy Systems

-276.8

Note 1. HD Hyundai : Separate basis
Note 2. HD QOilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.
(Major subsidiaries : HD Hyundai Heavy Industries, HD Hyundai Mipo, HD Hyundai Samho)
Note 4. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on 2021 January.
(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore (consolidated on 2021 August)
6 Changed name Hyundai Genuine - HD Hyundai XiteSolution on 2023.03.28 3 HDHYUNDAI
Note 5. Changed name HD Hyundai Global Serivice - HD Marine Solution on 2023.11.23



2. Financial Results by Companies (Consolidated)

(Unit : billion KRW)

Operating Profit Operating Profit Operating Profit Remarks

HD Hyundai 4321 4051 938 26.1 (16) 61| 2819 2653 04.1| 2aauoss
24.1Q: 254.7
P yundal 73987 2590 35| 79131 2.5 00| 78788 3052 39
HD KSOE 48424  (19.0) -0.4| 5,989.0 161.1 27| 5,515.6 160.2 29
; HD Hyundai
Consolidated Ll etion 2,373.0 2316 9.8 | 1,905.1 60.6 32| 22029 162.9 7.4
HD Hyundai
Electric & 568.6 46.3 8.1 797.3 124.7 15.6 801.0 128.8 16.1
Energy Systems
HDH dai
pobyandal 321.1 455 14.2 386.4 51.0 13.2 383.0 51.5 13.4
HD Hyundai
oy 30.9 (2.8) -9.1 423  (15.9) -376 420 (3.4) -8.1
Adjustment (692.8) (432.3) -| (3465) (24.5) -| (590.8) (276.8) -
Total 15,274.0 533.4 35| 16,712.8 357.9 2.1| 16,514.4 793.6 48

Note 1. HD Hyundai : Separate basis
Note 2. HD Oilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.
(Major subsidiaries : HD Hyundai Heavy Industries, HD Hyundai Mipo, HD Hyundai Samho)
Note 4. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on 2021 January.
(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore (consolidated on 2021 August)
Changed name Hyundai Genuine - HD Hyundai XiteSolution on 2023.03.28 3 HDHYUNDAI
Note 5. Changed name HD Hyundai Global Serivice - HD Marine Solution on 2023.11.23



3. HD Hyundai Oilbank (Consolidated)

1Q 2024 Sales and Operating Profit Margin

(Unit : billion KRW)

= HD Hyundai Oilbank
mmm HD Hyundai OCI
mmm HD Hyundai Shell Base Oil

=== HD Hyundai Chemical
Adjustments
=0==0P Margin

7,913.1

7,398.7

(1,505.7)
23.1Q

(1,628.0)
'23.4Q

(1,791.8)
*24.1Q

Note 1. Consolidated basis

Analysis
QoQ YoY

7,878.8 billion KRW

* Salesincreased as export volumes -0.4%  65%
increase and exchangeratesrise

305.2 billion KRW, OPM 3.9%

* Qil prices turn bullish and gasoline crack
increase following OPEC+ agreement to
extend production cuts in oil-producing

Operating s Cll=gEs

proﬁt - Oil prices: 77.3(Dec)->78.8(Jan)—~>80.9(Feb)->84.2(Mar)$/B
- Gasoline: 7.6(4Q)~>13.3(1Q)$/B

* Operatingprofit increasedduetothe
monthly effect of rising oil pricesand the
improvementof refiningmarginsdueto
strong gasoline market conditions

12,108.0% 17.8%
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4. HD Korea Shipbuilding & Offshore Engineering (Consolidated)

1Q 2024 Sales and Operating Profit Margin Analysis
QoQ YoY

(Unit : billion KRW)

5,515.6 billion KRW

m— EEL | — ﬂ{\,"g » Salesdecreasedas seasonalworkingdays
KSOE HD Hyundai Energy Solution decreaseQoQ -7.9% 13.9%
_.—_8lghﬁgsrgin Adjustments « Salesincreasedduetoincreased ’ )
construction volumeand higher ship prices
5,989.0 5,515.6 Yo
4,842.4 T 160.2 billion KRW, OPM 2.9%

97.3

— e 1 ~e— 150.2

1,705.6

987.7
897.6

* Despite the reflection of one-timelossesin
the offshoresegment, operating profit was
similar to that of the previousquarterdue
tothereversalof provisionsinthe

104.1

o X2 . shipbuildingsggment, strong performance Turned
0/olrciglel  of HD HyundaiSamho, and the reductionof  -0.6% To
E{eliia  thedeficit of HD HyundaiMipo Profit

* Turnedto profit duetoanincreasein
construction volumecomparedtothe
same period of last yearand anincreasein
the proportionof sales of high value-added
ships such as eco-friendly dual fuel ships

(713.8) - (605.7)

e g™

'23.1Q '23.4Q '24.1Q

Note 1. Consolidated basis
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5. HD Hyundai Xitesolution (Consolidated)

1Q 2024 Sales and Operating Profit Margin

(Unit : billion KRW)

= HD Hyundai Xitesolution mmsse HD Hyundai Infracore

s HD Hyundai Construction Equipment Adjustments
mmmmm Changzhou Corporation @=Qu= OP Margin
2,373.0 21202.9
22.3

1,905.1

=
(188.2) (204.8) (246.2)
'23.1Q 23.4Q '24.1Q

Note1. Consolidated basis
Note2. HD Hyundai XiteSolution : Construction Equipment sub-holding company. Consolidated on
2021 January. (Main subsidiaries : HD Hyundai Construction Equipment, HD Hyundai
Infracore consolidated on 2021 August)
Note3. Changed name Hyundai Genuine - HD Hyundai XiteSolution on 2023.03.28
10Notes. Acquisition of E-cube Solution from 2023.06.01 (Acquired the entire stake(60%

Analysis

QoQ

YoY

2,202.9 billion KRW

* Industrial vehicles, parts, and engine
businesses showed growth, but sales
decreased YoY due to the continued
decline in the construction machinery
market
- Constructionmachinery businessis sluggish
due to highbase (elimination of demandfor
dealer stalkingand materialissues) and global
tightening

- Industrial vehiclesand parts businesses
continueto grow, andengine businessesalso
show growth inindustrial, defense, and
materialparts

15.6%

-7.2%

162.9 billion KRW, OPM 7.4%

* Operating profit decreased due to
sluggish construction machinery
business despite higher selling price,
stable raw materials and solid engine

Operating i sP SIS

Profit - Constructionequipmentbusinessdecreased 168.8%
on weak globaldemand despite stron
emergingmarkets such asIndia, Brazil, etc.

- Industrial vehiclesand components
businesses maintain double-digit profit
margins due toimproved profitability, engine
businessesalsoraise pricesand Mix
improvements

-29.7%

Note1. HD Hyundai Xitesolution : Sales 280.6 billion KRW, Operating Profit 42.7 billion KRW (OPM 15.2%)

) of HD Hyundai infracore  Note2. HD HCE : Sales 979.1 billion KRW, Operating Profit 53.6 billion KRW (OPM 5.5%
, Operating ( )

Note3.HD HDI : Sales 1,157.3 billion KRW, Operating Profit 92.8 billion KRW (OPM 8.0%)

» HD HYUNDAI



6. HD Hyundai Electric & Energy Systems (Consolidated)

1Q 2024 Sales and Operating Profit Margin

(Unit : billion KRW)

= Power Transtormer

mmm Distribution Transformer
=0== 0P Margin

s Rotating Machines
mmm Others

797.3

801.0

'23.1Q '23.4Q '24.1Q

Note 1. Consolidated basis

11

Analysis

QoQ

YoY

801.0 billion KRW

* Despite seasonality factorsin 1Q,
sales slightly increased QoQ as global
demand grew across the entire
productline

+ Salesincreased sharply YoY due to
global demand growth driven by the
booming power equipment market

0.5%

40.9%

128.8 billion KRW, OPM 16.1%

* Operating profit continues to increase
due to the expansion of electricity
infrastructure and the reflectionof the 3.3%
increase in sales prices due to the
selective order strategy

Operating
Profit

178.2%

» HD HYUNDAI



7. HD Hyundai Marine Solution (Consolidated)

1Q 2024 Sales and Operating Profit Margin Analysis 000
(o]

YoY

(Unit : billion KRW)

= Parts & Equipment Supply === Warrenty Service
= Bunkering Eco-Friendly Retrofit
== Digital Control =0==0P Margin

386.4

383.0 billion KRW

* Sales was similar to the previous
quarter due to solid sales in all but the
eco-friendly retrofit segment

383.0

42,0 30.3

* Salesincreased as the ship parts

service business continued to grow -0.9%
due to the strengthening of eco-

friendly regulations, and the digital

control business such as smart ship

operation managementand

automation solutions continued to

grow

19.3%

51.5 billion KRW, OPM 13.4%

* Operating profit margin remains
stable in double digits following solid
QoQ sales record 1.0%
* Operating profit increasesd as sales
growth and profit growth centeredon
high-margin parts services

'23.1Q '23.4Q '24.1Q

Note1. Consolidated basis
Note 2. Changed name HD Hyundai Global Serivice - HD Marine Solution on 2023.11.23

13.2%

12
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8. HD Hyundai Robotics (Consolidated)

1Q 2024 Sales and Operating Profit Margin

(Unit : billion KRW)

= [Ndustrial Robot == Component mm FPD
mmm Service Robot  =0==0P Margin
423 420
30 9

I
-P

-9.1%

- o,
37 6% 1%

'23.1Q ‘2 A4Q '24.1Q

Note1. Consolidated basis
Note2. Established in 2020. May 1st following the spin off from HD Hyundai robotics division

13

Analysis

QoQ YoY
42.0 billion KRW
* Sales of service robot segment slightly
decreased compared to the previous
Quarter -0.7%  35.9%

* Sales in the industrial robot segment
increased due to the recovery of
customer investment sentimentand
the resumption of delayed new
investments

-3.4 billion KRW, OPM -8.1%

* Operating loss decrease due to
increase in industrial robot salesin 1Q
after setting provision for loss of
inventory valuation due to
discontinuation of serving robot S1in
the previous quarter

* Delayed expansion of the service
robot market and reflected sales of
low-profitable FPD robots continue to
make defecit

Continued Continued
deficit deficit

» HD HYUNDAI



9. Non-operating Profit and Net Income

1Q 2024 non-operating profit and net income

(Unit : billion KRW)

Details

* ConsolidatedNet Debt: 11,040.0
* Interestincome(net) : -178.4

* FXrelated Gain/Loss(net): 260.2

* Derivatives related
Gain/Loss(net) : -189.1

* Equity method
Gain/Loss(net):-17.5

'24.1Q Non-Operating Profit before Income Tax '24.1Q Net Income
Operating Income tax Expense
Profit

14 » HD HYUNDAI



10. Financial Ratio (Consolidated)

Liabilities Ratio (consolidated)

(Unit : billion KRW)

B Liabilities O LiabilitiesRatio 19
192.6%
181.9%

Dec.2022 Dec.2023 Mar.2024

Net Debt Ratio (consolidated)

(Unit : billion KRW)

B NetDebt O NetDebt Ratio
53.2% 51.2% 47.2%

Dec.2022 Dec.2023 Mar.2024

* Net Debt(Consolidated) : Total Debt — Cash and Cash Equivalents

15

(Unit : billion KRW)

. L ersns Liabilities Net Debt
Liabilities Ratio NetDebt Ratio
HD Hyundai 3,374.6 55.9% 2,694.0 44.7%
HD Hyundai o o
Oilbank 14,370.4 230.4% 7,815.5 125.3%
HD KSOE 19,951.7 158.9% -1,298.4 -10.3%
HD Hyundai

9 o
Xitesolution 5,185.8 123.4% 1,774.8 42.2%

oo Hyundal 2,001.6 178.2% 179.1  15.9%
HD Hyundai o - - °
Marine Solution RES e 4371 210%
rib Hyundal 1103 41.3% 29 | -1.1%

Note1. HD Hyundai : Separate basis

Note2. HD Korea Shipbuilding & Offshore Engineering : consolidated on 2022 March.

Note3. HD Hyundai XiteSolution : Construction Equipment sub-holding company. Consolidated on 2021 January.
(Major subsidiaries : HD Hyundai Construction Equipment, HD Hyundai Infracore consolidated on 2021 August)
Changed name Hyundai Genuine - HD Hyundai XiteSolution on 2023.03.28

Note4. Changed name HD Hyundai Global Serivice - HD Marine Solutionon 2023.11.23 3 HD HYUNDAI
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1. Consolidated Financial Statements of HD Hyundai

Consolidated Income Statement

(Unit : billion KRW)

Category
Sales

Cost of sales
Gross Profit
Operating Profit

OPM(%)

Non Operating
Income/Expense

Profit before Tax
Income Tax

Net Income

Controlling
Interest

16,514.4
14,984.7
1,529.7
7936
48%
-180.1
6135

105.2

508.3

203.2

1Q24
QoQ

-1.2%
-4.0%
38.0%
121.7%

2.7%p

12,681.3%

Turnedto
profit

Turnedto
profit

YoY

8.1%
7.0%
20.3%
48.8%

1.3%p

190.1%

319.0%

227.2%

4Q23

16,712.8
15,604.2
1,108.6
357.9
2.1%
-353.1
48

121.8

-117.0

-53.8

1Q23

15,274.0
14,002.2
1,271.8
533.4
35%
-321.9
2115

90.2

121.3

62.1

Category

Current assets
Cash&cash equivalents

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities

Paid-in capital

Others

Retained earnings

Non-controlling
interest

Total equity

Total liabilities&equity

Consolidated Balance Sheet

(Unit : billion KRW)

‘ Mar.31, ‘24 ‘ Dec.31,"23 ‘ Dec.31," 22

33,9100 32,083.1 30,1308
57313 4,400.5 3,094.8
35,8832 35,899.7 35,440.1
69,793.2 67,982.8 65,570.9
30,490.2 28,532.2 26,2746
15,914.0 16,218.8 16,032.6
46,404.1 44,7510 42,307.2
81.4 81.4 81.4
49255 4,806.9 4,749.2
2,391.9 2,439.2 2,654.7
15,990.3 15,904.3 15,778.4
23,389.1 23,231.8 23,263.7
69,793.2 67,982.8 65,570.9

Note 1. K-IFRS consolidated basis

17
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2. Consolidated Financial Statements of HD Hyundai Oilbank

Consolidated Income Statement

(Unit : billion KRW)

1Q23

Category
Sales
Cost of Sales

Gross Profit

Operating
Profit

OPM(%)

Non Operting
Income/Expense

Equity method
Gain/Loss

Profit before
Tax

Income Tax

Net Income

Controlling
Interest

7,878.8
7,400.0
4788
305.2
3.9%

-194.7

-17.2

OB
-12.4
105.7

88.6

1024
QoQ

-0.4%
-4.3%
166.7%
12,108.0%
3.9%p

-648.8%

Turnedto
Loss

Turnedto
profit

Turnedto
profit

29,433.3%

YoY
6.5%

6.2%
10.7%
17.8%
0.4%p

-43.8%

-3,340.0%

-24.2%

13.0%

-8.0%

4Q23

7,913.1
7,7336
179.5
25
0.0%

-26.0

209

82
-10.8

0.3

7,398.7
6,966.0
4327
259.0
3.5%

-135.4

-0.5

123.1
29.6
935

96.3

Category

Current assets
Cash&cash equivalents

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities

Paid-in capital

Others

Retained earnings

Non-controlling
interest

Total equity

Total liabilities&equity

Consolidated Balance Sheet

(Unit : bilion KRW)

‘ Mar.31, ‘24 ‘ Dec.31,"23 ‘ Dec.31," 22

7,364.0 6,286.1 6,366.2
3434 268.9 134.9
13,244.2 13,382.9 13,369.2
20,608.2 19,669.0 19,735.4
6,934.1 5,618.3 5,344.7
7,436.3 7,610.7 7,463.9
14,370.4 13,229.0 12,808.6
1,225.4 1,225.4 1,225.4
719.1 7145 693.9
3,2725 3,447.0 3,909.1
1,020.8 1,053.1 1,098.4
6,237.8 6,440.0 6,926.8
20,608.2 19,669.0 19,735.4

Note 1. K-IFRS consolidated basis

18
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3. Consolidated Financial Statements of HD KSOE

Consolidated Income Statement

Category
Sales
Cost of Sales

Gross Profit

Operating
Profit

OPM(%)

Non Operating
Income/Expense

Profit before
Tax

Income Tax

Net Income

Controlling
Interest

5,515.6
5,165.6

350.0

160.2

2.9%

88.9

2491

55.8

193.3

188.9

1Q24
QoQ

-7.9%
-9.8%
32.3%
-0.6%

0.2%p

Turnedto
profit

Turnedto
profit

Turnedto
profit

YoY
13.9%

11.4%

71.7%

Turnedto
profit

3.3%p

Turnedto
profit

Turnedto
profit

Turnedto
profit

(Unit : billion KRW)

4023 ‘ 123
59800 | 48424
57244 | 46386

264.6 203.8
161.1 -19.0
27% |  -0.4%
1979 |  -1285
368 | -1475
51.8 43
866 | -151.8
253 | -139.8

Category

Current assets
Cash&cash equivalents

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities

Paid-in capital

Others

Retained earnings

Non-controlling
interest

Total equity

Total liabilities&equity

Consolidated Balance Sheet

(Unit : billion KRW)

‘ Mar.31, ‘24 ‘ Dec.31,"23 ‘ Dec.31," 22

17,895.2 17,735.1 15,775.9
3,669.6 30184 2,697.2
14,614.7 14,5075 14,107.6
32,509.9 32,2426 29,8835
17,571.8 17,497.9 15,0335
2,379.9 2,3746 2,537.9
19,951.7 19,8725 17,571.4
3539 3539 353.9
(4,498.9) (4,824.6) (4,939.4)
14,2319 14,3745 14,300.4
2,471.3 2,466.3 2,597.2
12,558.2 12,370.1 12,312.1
32,509.9 32,2426 29,8835

Note 1. K-IFRS consolidated basis

19
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4. Consolidated Financial Statements of HD Hyundai Xitesolution

Consolidated Income Statement

Category
Sales
Cost of Sales

Gross Profit

Operating
Profit

OPM(%)

Non Operating
Income/Expense

Profit before
Tax

Income Tax
Net Income

Controlling
Interest

2,202.9
1,711.2
491.7
162.9

7.4%

159.7

38.6

1211

50.9

1Q24
QoQ

15.6%
19.0%
5.2%
168.8%

4.2%p

Turnedto
profit

Turnedto
profit

Turnedto
profit

YoY

-7.2%
-7.5%
-6.1%
-29.7%

-2.4%p

-30.5%

-28.2%

-5.7%

(Unit : billion KRW)

4023 ‘ 123
1,951 | 23730
14377 | 1,8493

467.4 5237
60.6 2316
32% 9.8%
1275 18
-66.9 22938
15.3 61.1
-82.2 168.7
-19.2 54.0

Category
Current assets

Cash & cash equivalents
Non-current assets
Total assets
Current liabilities
Non-current liabilities
Total liabilities
Paid-in capital
Others

Retained earnings

Non-controlling
interest

Total equity

Total liabilities&equity

Consolidated Balance Sheet

(Unit : billion KRW)

‘ Mar.31, ‘24 ‘ Dec.31,"23 ‘ Dec.31," 22

5,533.7 5,287.6 5,721.4
900.7 7238 720.1
3,855.5 3,838.7 3,887.8
9,389.2 9,126.3 9,609.2
3,186.9 2,932.7 3,495.7
1,998.9 2,055.2 2,489.2
5,185.8 4,987.9 5,984.9
10.1 10.1 8.1
1,159.3 1,161.7 962.4
2530 205.7 64.6
2,781.0 2,760.8 2,589.2
4,203.4 4,138.4 3,624.3
9,389.2 9,126.3 9,609.2

Note 1. K-IFRS consolidated basis

20
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5. Consolidated Financial Statements of HD Hyundai Marine Solution

Consolidated Income Statement

Category
Sales
Cost of Sales

Gross Profit

Operating
Profit

OPM(%)

Non Operating
Income/Expense

Profit before
Tax

Income Tax

Net Income

Controlling
Interest

383.0

310.5

725

515

13.4%

49

56.3

12.0

44.3

443

1Q24
QoQ

-0.9%
-0.9%
-0.7%

1.0%

0.2%p

28.8%

35.1%

35.1%

YoY

19.3%
19.8%
17.1%
13.2%

-0.8%p

17.3%

21.0%

21.0%

(Unit : billion KRW)

4023 ‘ 1Q23
386.4 321.1
3133 259.2

730 61.9
51.0 455
13.2% 14.2%
73 25
437 480
10.9 115
328 36,6
328 36,6

Category
Current assets

Cash & cash equivalents
Non-current assets
Total assets
Current liabilities
Non-current liabilities
Total liabilities

Paid-in capital
Others

Retained earnings
Total equity

Total liabilities&equity

Consolidated Balance Sheet

(Unit : billion KRW)

‘ Mar.31, 24 ‘ Dec.31,"23 ‘ Dec.31," 22

704.9 597.3 453.2
177.7 95.7 63.6
65.4 59.4 66.6
770.3 656.6 519.8
526.0 387.8 313.6
36.2 289 240
562.2 416.7 337.6
20.0 20.0 20.0
254 216 226
162.7 198.4 139.6
208.0 240.0 182.2
770.3 656.6 519.8

Note 1. K-IFRS consolidated basis
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6. Market Outlook by Companies (1)

HD Hyundai
Oilbank

HD KSOE

HD Hyundai
Construction
Equipment

HD Hyundai
Infracore

22

2024 Outlook

Dubaioil price

: It is expected to remainabove $80 due to tight supply-demand balance, but Dubai oil prices expected to increase volatility due to geopolitical
risks suchas conflicts in the Middle East

Gasoline is expected good market due to continued strong southern hemisphere demandand tight supply and demand balance

Kerosene/Dieselis expected to weakendemand due to economic slowdown, but mixed due to geopolitical risks

2024 businessgoals : Orders : USD 158 billion

(Commercial Shipbuilding USD 115 billion : HD HyundaiHeavy Industries UDS 52 billion, HD HyundaiMipo USD 31 billion, HD Hyundai Samho USD 32 billion)

LNG carrier areexpected toreduce ordersdue to the absence of large-scale projects, containershipsare expected to place ordersfocusingon
alternative fuel ships, replace tankers with high proportionof old ships, and demand for LPG shipsis expected to be supportedby demandfor
ammoniaships

Profitis expected toimprovedue toincreasedsales reflection of higher-priced vessels and process stabilization

2024 businessgoals:
Sales : KRW 4 trillion, OP : 263.8billion, OPM : 6.6%

- Sales: Itisexpectedtogrow 5% YoY to KRW 4 trillion due to market expansion throughthe development/launchof strategic products such asMEX

andex-large excavatorscenteredon strategicmarkets(advanced, emerging)

Operatingprofit: It isexpected to achievean OPM 6.6% through preemptiverisk management, strengthening the strategic productline business,
expandingflexible production, and reducing costs by maximizing synergy

2024 businessgoals:

Sales : KRW 5 trillion, OP : 445 billion, OPM: 8.9%

Sales : It is expected to grow 8% YoY to KRW 5 trillion thanksto increased to sales of constructionmachineryand stable engine sales growth through
strengtheningcore competitiveness

Operatingprofit: It tis expected to reachKRW 445 billion, up 6% YoY due toincreasedsales, increasedselling price, andimproved mix due to
strengthenedmarket presence
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6. Market Outlook by Companies (2)

HD Hyundai
Electric

HD Hyundai
Marine
Solution

HD Hyundai
Robotics
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2024 Outlook

2024 businessgoals:
Orders: USD 37.43billion

Long-termsupply contracttrendis expected to continuebased on abundantmarketdemand due to large urbandevelopment projectsin the Middle
East and carbonneutrality projectsin North Americaand Europe

Inthe partsand servicessector drivinggrowth, balanced growth in the equipmentand services businessis expected along with the existingengine
and partsbusiness

Demandfor remodeling of CllemissionregulationsC and D grade bulk carriersand container shipsis expected toincreasedue to stricter
environmentalregulations

Investmentin robotsis expected to continue to expanddue to the spread of automationacrossallindustries, includingautomationand
electric/electronicsectors
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